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FIRE INSURANCE COMPANIES AND EMERGENCIES. 


N view of the present agitation over the advance in fire 
insurance rates, a resumé of the situation is in order. 
It has been suggested that rates could be considerably re- 
duced if the public would dispense with the services of agents 
and place their risks directly with the companies. Expe- 
rience has proved that the public will do their business only 
through agents who seek for it, and they are willing to pay 
the bill, although it is not itemized, so that they can see that 
somebody is receiving 15 per cent for procuring them some- 
thing they need and must have. The insuring public does 
not want to go to the trouble of hunting up a company and 
ascertaining its standing, any more than it wants to go to 
the merchant for its coal or wood, or to the post office for 
its mail, so that for the present at least this item in the ex- 
pense of fire insurance will not be eliminated. Neither will 
the loss element be greatly curtailed. The public are not 
ready to take the steps necessary to effect a reduction in 
these respects, either by ignoring the fire insurance agent 
on the one hand, nor by a general building of fireproof 
structures and the elimination of the fire hazard from defec- 
tive buildings on the other. 

It may be asked by some whose property is not subject 
to the conflagration hazard, why should they bear a part of 
the extra cost of insurance on account of a hazard that does 
not pertain to their property; and, still further, that un- 
scathed cities should not be made to suffer for the extra- 
ordinary losses of those which have been unfortunate. In- 
surance, it must be remembered, is simply a device for shift- 
ing the burden of losses, so that, instead of falling wholly 
upon those who suffer them, they would be borne by all 
whose property is subject to the same liability to suffer loss. 
If it is argued for any city that its losses are few, it should 
be borne in mind that this is the very reason why fire in- 
surance rates are not much higher. If every city had ex- 
perienced what several have passed through during the past 
two years, it is not easy to guess what the rates would be, 
even if there were any companies left to make them. Losses 
are paid from the premiums contributed by the entire field 
in which a company operates. Such premiums are accumu- 
lated in advance, and the company which meets with losses 
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in excess of those accumulations has no recourse to the pol- 
icyholders unless it be able to raise the rates on new con- 
tracts, and this it must do or go out of business if it finds 
as a matter of experience that the premiums now collected 
are insufficient to pay the ordinary losses, plus those due to 
conflagrations. Sound fire insurance cannot be supplied 
without adequate premiums. A company that is not good 
for its losses in San Francisco is not likely to be good for 
them in New York or elsewhere. 

One of the things that should be constantly borne in mind 
by those who expostulate on account of the cost of fire in- 
surance when the companies have a year of under average 
loss, is that the companies could not have stood the occa- 
sional, but tremendous, drafts upon their resources but for 
the forethought and business sense of their managers in ac- 
cumulating, little by little, large surpluses, knowing that some 
day, sooner or later, the time would come when, if they did 
not possess the means to pay extraordinary losses, the per- 
sons who are foremost in decrying rates to-day would be the 
first to utter words of condemnation and reproach for the 
shortsighted policy followed in former years. The manager 
of a fire insurance company can never escape the foreboding 
that the savings of years may vanish in a night. He cannot 
rest with assurance on rates once established. Every day 
his skill and experience must be applied to the solution of 
difficult and perplexing problems, the correct solution of 
which will help sustain his company in the hour of disaster, 
which will surely come, but when and where no man knows. 

Had rates been so low as to preclude the possibility of ac- 
cumulating surpluses in years prior to the series of disas- 
trous conflagrations this country has suffered within recent 
times, or had the stockholders selfishly absorbed all the 
profits, not only would the San Francisco unfortunates have 
been unable to collect their losses, but all others having in- 
surance in the insolvent fire insurance companies would have 
been direct losers thereby. Then, without good insurance 
as a foundation for confidence and business credit, the wheels 
of commerce would have become clogged and the losses of 
profits curtailed to a degree which might easily have been 
in excess of the small portion of the fire insurance premium 
which goes into these surplus accumulations and which are 
for the safety and advantage of all. 





OME of the State insurance officials are much interested 
to know if the officers of the Mutual and the New York 

Life are spending company money to secure the election of 
the administration tickets at the coming election for trustees 
on December 18. These inquisitive Commissioners have un- 
doubtedly taken their cue from the Untermyer-Lawson- 
Scrugham policyholders committee, which has been circu- 
lating freely the most extravagant and untruthful stories re- 
garding the actions of the officers of the companies named. 
Whether or not they have been spending policyholders’ money 
in behalf of the administration ticket we do not know, but it is 
certain that they would be recreant to their duty if they did 
not use every lawful means to advance the interests of their 
policyholders by securing the retention in office of the present 
trustees, who are familiar with the business, and who have 
given proof of their earnestness by removing those evils that 
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had gradually grown into the administration of the com- 
panies. They took up the work of reform, and have prose- 
cuted it so successfully that the saving to policyholders will 
amount to millions of dollars annually. Untermyer-Scrug- 
ham & Co. would have these tried and experienced trustees 
turned out to make room for new men, without experience, 
some of whom are not even policyholders in the companies. 
Most of them are estimable gentlemen in the lines of business 
to which they are accustomed, but that does not indicate that 
they are competent to manage the vast interests of the insur- 
ance companies, or to handle the millions of dollars held by 
them for the benefit of policyholders. To make such a radical 
change, as is suggested, in the management of these com- 
panies is to invite chaos to visit them, and overturn the work 
of years of conscientious, earnest labor. The company 
officers have, as required by law, presented as candidates for 
trustees, gentlemen of high business and social standing, and 
it is to be hoped that every legitimate means is being em- 
ployed to secure their election. If necessary, company funds 
should be judiciously used for this purpose, and the officers 
would be fully justified in so doing. The Untermyer-Scrug- 
ham committee is using money freely to induce policyholders 
to vote an anti-administration ticket, and it would be almost 
criminal if the officers of the companies sat supinely down 
and permitted these unscrupulous, self-seeking outsiders to 
undermine the very foundations upon which has been reared 
such grand benevolent and financial institutions. It is a duty 
the officers owe to their policyholders to defeat the selfish 
schemes of the mercenary crew that would destroy the pros- 
perity and future success of the companies. The gentlemen 
named for trustees upon the administration ticket are de- 
serving of the support of every policyholder. 





HEN the law requiring mutual life companies of this 

State to make public the names of their policy- 

holders was before the legislature it was criticised in these 
columns on the ground that life insurance was a confidential 
matter between the companies and their patrons, and, further, 
because it would furnish unscrupulous “twisters” an oppor- 
tunity to extend their business. This prediction has been 
amply verified, for policyholders in old established companies 
are being bombarded with letters and circulars from profes- 
sional “twisters” who seek to create dissatisfaction with the 
policies in force that they may profit thereby. These docu- 
ments assert the ability of the “twister” to exchange the pol- 
icy held by the recipient of them for one that will cost him 
less and give him equal protection, without charge for his 
services. If this were true, the work would be highly 
philanthropic, but unfortunately the “twister” is not built on 
philanthropic lines. He is working for his own profit ex- 
clusively, and would have no hesitation whatever in sacrific- 
ing the interests of a policyholder if he could make a dollar 
by so doing. Whoever listens to his specious pleadings and 
consents to an exchange of policies, will find that the 
“twister” has substituted one containing more restrictions 
or providing for lesser benefits than did the one he sur- 
rendered. Most policies increase in value with age, and he 
who surrenders one loses the advantages that may have ac- 
crued to it during its existence. The “twister” does not ex- 
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plain the differences between the old policy and the one he 
offers, leaving his victim to find them out later. It is a 
purely selfish motive that inspires the “twister” to appear 
so solicitous regarding policyholders’ interests, for he gets 
a liberal commission for every policy he can sell, whether by 
exchange or otherwise. Policyholders in regular, trust- 
worthy companies should turn down emphatically every 
proposition that asks them to exchange “old lamps for new.” 





NNOUNCEMENT is made that President A. E. Orr, 
A of the New York Life, will retire from that position 
immediately after the election for trustees on December 18. 
If the administration trustees are elected Mr. Orr will refuse 
to be re-elected president, or if so elected, will resign soon 
thereafter. If the opposition ticket for trustees should be 
successful, Mr. Orr would naturally be succeeded by some 
one selected by the new trustees. It was understood when 
Mr. Orr was chosen president that he accepted the position 
temporarily and only until a suitable successor could be 
found. Subsequent events have rendered it desirable for 
him to retain the position, but the election of trustees affords 
him the opportunity of laying down duties that have never 
been congenial to him. He is now quite an old man, very 
wealthy, and has numerous other cares to occupy his atten- 
tion. It will be a decided relief to him when he can with- 
draw from the presidency of the New York Life. There 
are a variety of rumors as to who will be his successor, but 
all these are mere guess-work. If the administration ticket 
is successful at the election, there is a likelihood that one of 
the present trustees will be chosen; if the opposition ticket 
should prevail, the whole situation will become chaotic. The 


policyholders committee that has been spending money so 


freely to defeat the administration will unquestionably claim 
their reward in case they succeed in securing a new board 
of trustees. Therefore, the successor to President Orr may 
be Untermyer, Lawson, Scrugham, or somebody who will 
serve their purposes and give them unrestrained control of 
the immense assets of the company. This is an outlook that 
policyholders should consider when preparing to vote for 
trustees. 





HEN the Armstrong Committee concluded its in- 
vestigation about a year ago, copies of the testi- 

mony taken were turned over to District Attorney Jerome 
to digest, with a view to ascertaining if criminal actions 
against certain officers of the life insurance companies should 
be undertaken. Mr. Jerome last week reported to Governor 
Higgins that he had examined the testimony regarding the 
Mutual Life, and does not find that it warrants criminal 
prosecutions against the officers whose names were rendered 
conspicuous by the Armstrong investigation. Referring 
especially to the salary of $150,000 a year paid tu President 
McCurdy, he says that while this was a scandalous use of 
the policyholders’ money, excessive and immoral, yet it was 
not criminal, and the trustees who voted the amount could 
not be convicted of acrime. The same is true regarding the 
contract with Raymond & Co., which, while excessive, and 
made in the interests of Mr. McCurdy’s son and son-in-law, 
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it was lawfully made, and no criminal action could be sus- 
tained against those who were responsible for making such 
contract. Referring to the sums disbursed by A. C. Field 
for legislative corruption, while the expenditure was immoral 
and scandalous, there is no way of proving that it was cor- 
ruptly used. Mr. Field has turned State’s evidence, but his 
testimony, without corroboration, would be insufficient to 
secure the conviction of the officers responsible for such cor- 
ruption fund. Most of those responsible for the scandalous 
practices that prevailed under the McCurdy régime in the 
Mutual cannot be convicted of any offense under the penal 
code. Dr. Gillette and Mr. Granniss are the exceptions, 
they being under indictment at present for alleged criminal 
acts. The decision of the District Attorney is in accordance 
with the predictions made at the time of the exposure of 
the Mutual scandals, that no officer would be convicted 
criminally, for they were protected by the usual course of 
procedure in corporations. The trustees had given their 
sanction to the acts of the officers, and the trustees are im- 
mune, as they are presumed to have acted according to their 
best judgment. The matters covered by the report of the 
District Attorney are things of the past, the new administra- 
tion having rectified, as far as possible, the shortcomings of 
their predecessors, and adopted measures that will effectually 
prevent their repetition in future. As criminal actions will 
not lie against the persons referred to, it is scarcely likely 
that the proceedings that have been instituted by the com- 
pany to recover the money so scandalously paid out by the 
old administration will meet with success, but those who 
profited pecuniarily by their acts will continue to enjoy their 
ill-gotten gains in the obscurity that public contempt has 
condemned them to. 


“FIRE INSURANCE TOPICS 








NEW YORK SURVEYS. 


Brokers are complaining of dull business and increased competition 
among themselves, with suspicions of rebate offers. An important 
Greene street account changed hands last week, and the former broker 
has the written assurance of the firm that there was no dissatisfaction 
with the manner in which the account had been handled for several 
years, but it was only “a matter of terms,” which was a great sur- 
prise, as there was no contract for sprinklers involved. The old 
broker is out with an axe for his rival’s business, and the onlookers 
expect to see the fur fly before the winter expires. 


There are at least two New York converts to Chinese cheap labor 
in two adjusters belonging to city companies, lately returned from 
San Francisco. In company with two others from Chicago, they did 
not admire the hotel life in the Coast City, and hired a furnished flat 
on their own account. Then they engaged a Chinese coolie, who turned 
out to be a perfect treasure, and lived on the best in the market with 
far more luxury and one-half the expense of the best hotel. Now 
they wish to reorganize the arrangements at home, but both the Chi- 
cago and New York adjusters want the same coolie, and on this rock 
they split. When they spoke to the Chinese boy about it, he was 
quite content. However, the two New York men are divided and, as 
usual with most troubles, there is a woman in the case. 


A merchant in a neighboring city is advertising bargains and giv- 
ing various reasons why he must sell. One of them (as appears in 
his ad) is that he is obliged to reduce stock on account of the high 
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rates of insurance. He fails to remark on the necessity of realizing 
cash to meet maturing obligations. 

It is one of the street stories that several offers to place and take 
stock in new insurance organizations now under way have been made 
by parties in this city and in other cities in exchange for agency 
contracts. This is an old method, and has never, within recollection, 
worked to the advantage of either party. The terms, to be advan- 
tageous, must be liberal to the agent, and consequently hard for the 
company—and in former cases, such contracts have led to quarrels 
and friction. 

The flurry among the subordinates in the Exchange and Board 
over the reorganization schemes is not yet over. These employees 
have friends among the members, and have been creating sympathy 
for themselves for several months. 

The Wiliamsburgh City Fire has sold its property at the northeast 
corner of Broadway and Liberty street for $750,000. This item was 
carried in its statement at a book value of $564,000. 

The German-American has purchased the easterly lot of the triangu- 
lar block bounded by Maiden Lane, Liberty and William streets from 
the Northern of New York, where it will erect a sixteen-story office 
building. 

George Francis Warren, an insurance broker of Brooklyn, died 
recently at his home in that city. 





NOTES FROM PHILADELPHIA. 


At the annual meeting of the Philadelphia Fire Underwriters As- 
sociation the following gentlemen were elected members of the execu- 
tive committee, to serve for three years, viz.: Henry M. Gratz, 
Richard N. Kelly, Jr., and James A. Payne. They succeeded W. 
Gardner Crowell, Charles B. Hill and E. J. Durban. 


The executive committee of the Philadelphia Fire Underwriters 
Association last week adopted and promulgated tables which are in 
future to be used to the exclusion of ail others in the canceling at 
short rate of all policies written for terms of two, three, four and 
five years. 

The directors of the Franklin Fire Insurance Company of this city 
have authorized the issue of $300,000 new capital at 200 per cent. Of 
the $600,000 to be realized, one-half will be taken to restore its capital 
and the balance placed to surplus account. The entire issue has been 
oversubscribed and one-third already paid in. 

Wm. L. Bradway has been given an agency of the Southern of New 
Orleans. 

Following is a list of fire insurance stocks sold at auction last week 
and the prices realized: 15 shares Delaware at 22%4, 10 shares at 
221%, and 15 shares at 22; 5 shares Spring Garden at 51%. 

Agency changes: J. Howard Brown & Co., appointed by the Dixie 
Fire of Greensboro, N. C. L. M. Addis, appointed by the Albany, 
succeeding Stokes & Packard. 

A new insurance agency has been started at Atlantic City, N. J., 
under the firm name of Morgan & Core. Mr. Morgan is an experi- 
enced insurance man, having had an agency in Scranton, Pa. 





BOSTON AND VICINITY. 


At the annual meeting of the Boston Board of Fire Underwriters, 
Tuesday, the recommendation of the executive committee that an as- 
sessment of one and one-fourth per cent be levied on the fire pre- 
miums of the city of Boston, for the support of the Boston Protective 
Department, was adopted. 

The report of the treasurer showed expenditures for the year of 
$52,491, and a balance on hand of $4795. 

The following offices were elected for the ensuing year: President, 
George P. Field, of Field & Cowles; secretary and treasurer, Osborne 
Howes. 

Examiner C. W. Fletcher of the Massachusetts Insurance De- 
partment has submitted the report of his examination of the American 
Insurance Company of Boston, to Commissioner Cutting. Commis- 
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sioner Cutting immediately referred it to the Attorney-General. Later 
the court ordered an injunction issued on a bill in equity brought by 
the Attorney-General, at the instance of the Insurance Commissioner, 
against the American, restraining the company from doing any further 
business. An order of notice is made returnable November 23. The 
experience of the company in connection with the San Francisco dis- 
aster has been fully related in THe Spectator. The company was 
one of the best known in the East, having been in existence fifty years. 
It stood heavy losses in the Chicago, Boston and Baltimore fires. 


The committee on fire protection of the National Board of Fire 
Underwriters has been looking into the fire protection facilities of the 
city of Cambridge, Mass. Among other things the water supply is 
found to be inadequate. 

A special committee, representing the fire insurance companies oper- 
ating in New England, the New England Insurance Exchange, the 
Boston Board of Fire Underwriters and the projected Suburban Un- 
derwriters Association—consisting of W. H. Smith, chairman; George 
Neiley, representing the New England Insurance Exchange; Edward 
C. Brush and Herbert Coolidge, representing the Boston Board, and 
Herman Bird and Theodore Raymond representing the suburban 
underwriters—held a meeting Thursday, the 22d, to consider the 
report of the special committee on drafting a constitution and by-laws 
for a new association, and of investigating the suburban agency 
situation. 





THE MIDDLE STATES. 
Death of Theodore P. Johnson. 


Theodore Polemus Johnson, second vice-president of the Atlantic 
Mutual (Marine) Insurance Company, died last week at his residence on 
Fifth avenue, after an illness of three weeks. The immediate cause of 
death was Bright’s disease. 

Mr. Johnson was the son of the late Rev. William Lupton Johnson, 
D. D., for many years rector of Grace Church, Jamaica, L. I. He com- 
menced his business career in 1865 as a junior clerk in the office of the 
Atlantic Mutual, and through exceptional ability rose to the position of 
second vice-president. 

Mr. Johnson leaves a widow and two daughters, the elder being the 
wife of Edwin M. Weed, an Episcopal clergyman of Aberdeen, Miss. 
The deceased was a gentleman of sterling integrity and winning per- 
sonality. He leaves many friends, both in and out of insurance circles. 








—The Dixie Fire of Greensboro, N. C., has been admitted to New York S ate. 
The company has a capital stock of $500,000. 

—At a recent meeting of the Underwriters Association it was decided to 
rescind the advance, chiefly on mercantile business, made last May at Wilkes- 
barre, Pa. 

—A practical demonstration as to the value of sprinkler protection was recently 
shown at the fire which occurred in pier 3 of the storage warehouse of the 
Bush Terminal Company, Brooklyn. The fire originated in the center of the 
pier among a pile of jute, and by the time the fire department was on the scene 
the flames had been extinguished by the prompt action of three automatic 
sprinkler heads. The loss will not exceed a few hundred dollars. 





THE WEST. 


Ohio Jottings. 


[FRoM OUR OWN CORRESPONDENT. ] 

The meeting of the Ohio Fire Prevention Association at Columbus 
lust week resulted in a rejuvenation of the organization and it is be- 
lieved that all the members, some eighty in number, will now take hold 
of the inspection work with a will and give it one day a month at least. 
Absence from the State of many members during the adjustment of 
the San Francisco loss and the consequent increase of work upon those 
who remained, caused to neglect the work of the association until there 
was danger of dissolution. Verbal reports from the fire chiefs of Cleve- 
land, Columbus, Toledo, Youngstown, Springfield, Akron and some other 
towns to. the effect that they have had fewer alarms than ever before 
from the districts inspected by the association gave a vivid idea of the 
good that has been accomplished and made the field men feel that they 
could well spend some time in putting other places in the same cate- 
gory. Bad electrical conditions reported from three or four large risks 
at Dayton showed further that concentrated action will be necessary in 
many places to secure improvements. These places will be bulletined 
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and if the defects are not corrected at once, many of the companies will 
probably cancel off. This usually brings results. The committee on laws 
and ordinances has been making good headway in the selection of an 
electrical code to be adopted by the cities and towns of the State. When 
an attempt is made to get the code introduced in the various cities and 
towns, the State will be districted and a committee appointed for each 
locality to present the code to the councils and explain its value. 

The city council at Toledo has passed an ordinance providing for the 
issue of $60,000 bonds for the improvement of the fire department, which 
is very much needed. 

Agents at Columbus state that they are getting the new rates that 
were promulgated under the Dean schedule some time ago. They do not 
deny that there has been some kicking, but at the same time they are 
sticking to them. Underwriting in that city is in good shape now and 
the agents would hesitate to do anything that would result in bad con- 
ditions. They had a long siege of unsatisfactory work following the 
dissolution of the stamping secretary system and have only lately suc- 
ceeded in readjusting matters. 

Field men have begun to realize the difficulties that beset the insured 
through the miscellaneous inspections that are made and the various 
suggestions for improvements that are made to him. These are often 
directly opposed to each other, and as a result the man is left in an un- 
certain frame of mind. One well-known special agent said a few days 
ago, that the business would be in much better shape if regular forces of 
both company inspectors and company aljusters were maintained, allow- 
ing the field men to devote their entire time to getting business. Then 
by locating these experts in the various cities and towns of the State, 
each to look after certain classes of business, the insured would have 
but one man to deal with in the inspection work and one in adjust- 
ments. Such a system, he said, could only result in greater satisfaction 
to both the companies and the insured, although it would possibly greatly 
reduce the number of field men. 

A. C. Speed, State agent of the American Central of St. Louis, and the 
Mercantile Fire and Marine, has moved his headquarters from Toledo to 
Columbus. 

It is said that a New York broker is after a large risk in Cleveland, 
and that the owners have declared they will not pay the rate asked by 
the local agents. As it has been impossible for the house to secure the 
desired amount of insurance, however, the opportunity for a broker to 
place the business seems rather slim. Local agents know that if it is 
placed in admitted companies they can get all they want of it direct, and 
they are not worrying over the attempt of the broker to corral it. 

Two of the large retail stores in Cleveland that will be equipped with 
sprinklers are the Halle Brothers Company and Browning, King & Co. 

Officers of the Ohio Fire Prevention Association feel confident that a 
large number of field men will be present at the inspection of Findlay 
on November 21. The executive committee is planning to inspect as 
many towns as possible within the next year and get them in good con- 
dition. 

A decision has been reached by the Great Lakes Towing Company that 
all tugs built in the future shall be equipped with fire pumps similar to 
the ones on the fire boats at Cleveland. 

The question of incendiarism has become prominent again through 
the prosecution of a number of persons within the past week. Sherman 
Peck of Cardington was convicted of burning a barn in that place on 
July 27. Freeman Ury was indicted at Findlay on the charge of burn- 
ing a house in order to secure the insurance. The Fire Marshal’s de- 
partment took Ury to Bryan and had him testify before the grand jury 
regarding incendiary fires in Williams county and it is believed that he 
has some damaging evidence. John Phillips, a well-known farmer, was 
brought before the common pleas court as a result. He pleaded not 
guilty to the charge of burning his dwelling in April, 1897. The date for 
the trial has not been set. A number of mysterious fires have occurred 
at Akron and it is believed that firebugs are at work. An investigation 
is now under way. O. M. C. 

Cleveland, November 19. 





—Henry Schauffer, of Schauffer & Helm of Cleveland, Ohio, is dead. 


—W. Scott Clarke, a well-known insurance man of Chillicothe, Ohio, died 
recently. 


—Rowland O. Davies, Milwaukee agent of the Northwestern National, died 
recently of heart disease. 


—E. M. Ebersole, a well-known local agent at Sterling, Ill., died recently, and 
John H. Wetzel has purchased his agency. 


-The Winona Fire of Minneapolis will shortly branch out into New York 
Pennsylvania, Massachusetts, Ohio and Illinois. 


—The Union of London and the Law Union and Crown have taken up their 
mountain department at Denver, covering Colorado, Arizona, New Mexico, 
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Wyoming and South Dakota. This territory has proved uniformally unprofitable, 
hence the change. 


—The Home Fire of McAlester, I. T., is considering the advisability of ex- 


tending its field, and may enter Arkansas in the near future. 

—The Milwaukee Board has adopted the Dean schedule, and the time and 
manner of its application has been referred to the board of directors. 

—The New State Fire of Oklahoma expects to enter various other States after 
the first of the year. It will increase its capital to $200,000 and add materially to 
its net surplus. 

—The proposed standard form of fire policy which will be recommended to the 
Iowa Legislature by the Jamison commission has been found, on perusal, to be 
fairly satisfactory. 

—R. C. Clark has resigned as surveyor of the Indiana League, taking effect 
December 1, to become Western Pennsylvania special agent of the National 
Union Fire of Pittsburg. 





THE NEW ENGLAND FIELD. 


—H. G. Fairchild & Co. of Boston have been appointed agents of the United 
States Fire. . 

—A bill to incorporate the Burlington Mutual Fire has been introduced in the 
Vermont Legislature. The valued policy bill has been killed. 

—Local agents at Providence, R. I., are trying to bring about a modification or 
repeal of the fifteen per cent increase in rates adopted after the San Francisco 
conflagration. 

—The Connecticut Association of Local Fire Insurance Agents has elected the 
following-named officers: George E. Boyd, president; W. L. Hatch, N. H. 
Squire, Charles L. McNeil, vice-presidents; E. W. Kneen, secretary; C. I. 
Beardsley, treasurer. 





THE SOUTH. 
Gross R. Scruggs & Co.’s Fine Record. 


Gross R. Scruggs & Co. of Dallas, Tex., who manage the Southwestern 
departments of seven excellent fire insurance companies, have made a 
record thus far this year, of which they might well feel proud. During 
the first nine months of 1906 the premium income of their office nearly 
doubled in volume, while the losses fell nearly $10,000 below those of 
the corresponding period in 1905. Some idea of the progress, both as to 
increase in volume and decrease in loss ratio, of the business transacted 
by this enterprising and successful firm may be gained from the follow- 
ing tabulation of the results for the first three quarters in each of the 
last two years: 


BUSINESS FOR 9 MONTHS, JANUARY 1 TO OCTOBER 1. 





1905. 

















1906. 
NAME OF COMPANY. 

Premiums.| Losses. Loss Premiums.) Losses. Loss 
Ratio. Ratio. 
Williamsburgh City.....| $37,895 $17,267 | 46.0% $43,729 $23,653 | 52.0% 
Westchester............ 54,301 | 41,569 17.5% 68,688 2,320 | 33.0% 
North River a 25,835 23,165 | 90.0% 36,112 13,584 37.5% 

Shawnee 11,026 7,319 | 68.0% 34,479 14,336 | 43.0 
Allemanni #422 Nee Eo. cae 24,507 3,913 | 16.0% 

lil Sena Mimorcr rel | eG ee) ia 20,046 129 6 
Site OF PENNSVIVANIA:.<f cc cece P| esenee BP veense 22,395 2,020 | 9.0% 
|, Seen ney eee: $129,479 $89,320 | 69.0% || $249,956 $79,955 | 32.0% 


























* One month. + Five months. § Four months. 





—The Globe and Rutgers is entering Georgia through the office of J. L. Riley 
& Co., Atlanta. 

—The National Mutual Fire of Omaha expects to enter all the Southern States 
by January 1, 1907. 

—The Atlanta agency of W. R. Joyner & Son will start with the American of 
Newark on December 1. 

—William Corbell McAfee, former Fire Marshal of Maryland and former chief 
of the Baltimore fire department, is dead. 

—The distillers’ associations of Maryland and Pennsylvania have decided to 
form a mutual insurance company for the protection of distilling property in the 
two States. 

—The Southern Fire of Lynchburg, Va., has entered Texas. McClure, Kelly 
& Co. have been named as general agents for that State. This agency now repre- 
sents the Girard Fire and Marine for Texas. 

—The fire insurance agency of Hart, Sharpe & Co. of Nashville, Tenn., has 
been transferred to Shelton, Kirkland & Sharpe, the former firm being dissolved. 
The new firm is composed of P. A. Shelton, Jr., W. C. Kirkland and Mora 
Sharpe. 

—In view of the two per cert tax law upon premiums for the benefit of fire- 
men’s relief funds, which was passed at the last session of the South Carolina 
Legislature, companies may look for an increase in the cost of transacting 
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business in Charleston from the first of the year. Rates will probably be ad- 
vanced in order to meet the enhanced cost. The companies may test the legality 
of the measure. 





MISCELLANEOUS FIRE NEWS. 


Good Work by Automatic Sprinklers. 


During the past few months, three fires in the property of the Bush 
Terminal Company, Brooklyn, N. Y., have been controlled by the Manu- 
facturers Automatic Sprinkler system with which the company’s property 
is equipped. The first fire, June 13, 1906, was in store No. 22, containing 
$210,000 worth of cotton. Twenty-two sprinkler heads opened, and held 
the loss well under $600. The second fire occurred August 16, 1906, in 
warehouse No. 65, which was completely filled with hemp and jute to 
the value of at least $200,000. In this instance, twelve sprinklers oper- 
ated and limited the loss to a few hundred dollars. The third fire oc- 
curred on Nov. 13. In every case the equipment was again in operation 
within three hours’ time. The Bush Terminal Company’s property 
comprises some 100 stores and warehouses, vast piers and manufactur- 
ing buildings, all being protected by automatic sprinklers, installed by 
the Manufacturers Automatic Sprinkler Company of New York at a cost 
of about $500,000. The circumstances attending the fire of November 
18 were as follows: 





At twelve minutes past 11 Tuesday night, November 13, 1906, the automatic 
alarm in pumping station was sounded, indicating fire on pier No. 3. The engi- 
neer at once blew the fire whistle and rang in the department alarm. 

The fire department arrived on premises at 11:19 P. M., viz., seven minutes 
after alarm. 

The fire was located about 900 feet from shore end of pier, in section C, and 
three heads fused. 

Directly under these heads was a quantity of jute bales, and from these the 
fire started. The three heads held the fire under complete control and com- 
pletely extinguished it unaided. 

The fire department did not have occasion to use its engine, but simply put 
a hose stream on the smoldering bales as they removed them. In all, twenty-five 
or thirty bales were partly destroyed by fire and water. 

The firemen let the three heads spray until 12:15, when they shut off the valve 
for this section of the pier, the fire Boe we been entirely extinguished at that 
time. The actual time the sprinklers operated was one hour and three minutes, 
during which time they sprayed about 7000 gallons of water. 

There was positively no damage whatever to the pier, not even the ceiling 
being scorched. 

Outside the jute damage, some slight water damage was done to a quantity of 
general merchandise which was in vicinity of fire. 

Cause of fire is supposed to have been spontaneous combustion. 

The whole pier was well loaded with wooden ware, tea, cane, jute, foodstuff 
and general merchandise. 

Three large steamships were at pier, viz.: “Indrapura,” ‘“‘Lother Castle’ and 
“John Hardie,’ besides some half dozen lighters and smaller craft. 

The pump at time of heads fusing responded at once automatically, also fire 
valve and air alarms in pumping station worked perfectly. ’ 

Water system had 85 pounds pressure on at time of heads fusing, and pump 
supplied it with 100 pounds pressure in short time. Steam pressure at pump, 70 
ounds. 

. Business went on as usual on following day, and the only sign of the fire was 
a few boxes of merchandise which were scorched. 





VARIOUS ITEMS. 


—A rumor is afloat to the effect that arrangements are in progress for the 
reinsurance of the business of the Prudential in the California Fire. 


—Two new fire companies may’ be organized at San Francisco, provided the 
next session of the California Legislature does not pass laws inimical to fire 
insurance interests. 

—In an article on insurance libraries, Alfred Manes, LL.D., Ph. D., of Berlin, 
Germany, highly commends the Boston collection of the Insurance Library 
Association. He says: “The Boston collection is next to the Utrecht library, 
managed better and more to the purpose than any other with which I have had 
an opportunity to become acquainted. Not only books and articles, but every 
paper and illustration bearing on fire insurance, is here scientifically collected, 
making the Boston collection at the same time both an interesting archive and 
museum.” 

—The Southern Insurance Directory for 1906-1907 has been issued by The Vindi- 
cator Publishing Company, Ltd. This is the twentieth annual issue of this val- 
uable publication. The States covered are Alabama, Arkansas, Florida, Georgia, 
Kentucky, Louisiana, Mississippi, North Carolina, South Carolina, Tennessee, 
Texas and Virginia, and the data comprises lists of agenis and companies repre- 
sented, by town; population, fire protection, license fees, fire field men, life 
managers, etc. The book comprises over 400 pages, and covers nearly 1500 cities 
and towns. 





—The month of October showed a slight revival of interest in the ranks of the 
Royal Arcanum, as 782 new members were received, the largest number in many 
months. There were 116 reinstatements, but 1017 were suspended and 229 deaths, 
so that the net loss for the month was 348. Since the beginning of the current 
year there has been a net loss in membership of 20,185, and since May, 190, the 
net loss has been 71,288. Death claims were paid during October amounting to 
$645,214, and the outstanding claims are reported at $897,707. Alfred T. Turner has 
been appointed secretary of the order as successor to the late W. O. Robson. 















LIFE INSURANCE TOPICS 


BOSTON AND VICINITY. 


At the annual banquet of the New England Women’s Life Under- 
writers Association, held at the Parker House, Boston, Monday, the 
19th inst., among the speakers were Ex-Attorney-General Parker of 
Massachusetts and Vice-President Tarbell of the Equitable Life. 


Early next month, Jordan, Lovett & Co., Boston, will relinquish the 
local agency of the Standard Life and Accident, and will be succeeded 
by Arthur E. Kemp, who has been in charge of the accident and 
liability department of the above-named firm. 


At the annual fall banquet of the Boston Life Underwriters Asso- 
ciation, Thursday evening, the 22d inst., among the guests and speakers 
expected were Ex-Congressman Powers of Massachusetts, Eugene 
Wambaugh, professor of law at Harvard College, and Dr. George S. 
Miller, superintendent of agencies of the Phoenix Mutual Life. 


The departments of Maine, Massachusetts, Virginia and Colorado 
are making an examination of the Union Mutual Life of Maine. 


The worst possible weather prevailed Thursday, last week, the date 
of the fall meeting and dinner of the Life Underwriters Association 
of Central Massachusetts, at Worcester; but there was a good at- 
tendance to greet President De Boer of the National Life, who was 
the chief guest and speaker. 


NOTES FROM PHILADELPHIA. 


The loss to plate glass insurance companies as a result of the ex- 
plosion in the subway under construction by the Philadelphia Rapid 
Transit Company on Market street, turns out to be quite as serious 
as expected. The United States Plate Glass of this city lost close to 
$2000, and the losses of several other companies do not fall much be- 
hind that figure. The fact that the coroner’s jury found that the 
explosion was due to the action of a heavy rain in weakening the 
supports of the gas main causing a fracture, does not offer much 
toward the establishing of a case against the city, the transit com- 
pany or its contractor ?n charge of the work, or the United Gas 
Improvement Company, but a prominent office here is contemplating 
the bringing of suits against all the parties above mentioned to re- 
cover for its losses through the shattering of glass which it insured, 
and there is some talk of other companies which were hard hit joining 
in the suit. 

The Philadelphia Life has secured the services of Frank G. Coombes 
as auditor. Mr. Coombes formerly was secretary of the Bankers 
Life of New York. 

The conclusion of the suit of Muir & Haughton against the General 
Accident Assurance Corporation to recover $750,000 for the annul- 
ment of their contract with that company, which had been on trial for 
ten days, was reached on Thursday last, in the giving by the jury of 
a verdict of $75,000 for the plaintiffs. The most interesting. develop- 
ment of the trial as far as the insurance fraternity is concerned, was 
the disclosing of how the Muir & Haughton interests were able, in 
the comparatively short time they have been in business, to secure 
control of two such important companies as the Union and the Insur- 
ance Company of the State of Pennsylvania. Of course, it was known 
that the General Trust Company was the holding corporation, but no 
one suspected that they absolutely controlled that company on an 
investment of about $1000. - 

William P. Mifflin, who has for several years had charge of the 
liability department of the agency of Hoskins & Howell, local repre- 
sentatives of the A&tna Life Insurance Company for liability and 
accident business, has resigned to take charge of the local liability 
business of the General Accident Assurance Corporation. 


Bonding companies are much interested in the finding of Director 
of Public Works Hathaway, that the companies which have done the 
asphalt paving in this city for several years have not lived up to the 
specifications of their contracts, and his announcement that streets 
paved unde: current contracts will have to be repaved, and that when 


252 
























































Life Insurance : T H E S P EC TAT O R [Thursday 


that work is finished he will take up the matter of those streets that 
were paved within the five-year period where the bonds for the faith- 
ful compliance with the contracts are still in force. 

Forty shares of stock of the Philadelphia Life sold at auction last 
week at $19 per share. 





THE MIDDLE STATES. 


—The Reliance Life has entered Alabama, appointing L. C. McCabe, who 
formerly represented the company at Norfolk, Va., as State manager. 





—George Robotham, assistant secretary and auditor of the Mutual Benefit Life, 
died on November 15 from heart disease. He had been with the company for 
twenty-seven years. 

—The Appellate Division, Third Department, has upheld the constitutionality 
of an act passed by the last legislature. of the State of New York, which pro- 
vides for a tax on Jife insurance premiums collected in that State. The opinion 
was rendered in connection with actions brought against the State Comptroller 
by the Travelers Insurance Company and the Connecticut Mutual Life. 


—The new consolidated life, accident and health policies of the Pacific Mutual 
Life are proving to be good sellers. The Pacific Mutual Life adds accident and 
health weekly indemnity to all life, limited payment and endowment policies, on 
the deferred dividend, annual dividend or non-participating plans, issuing one 
policy for one premium. In October the New York general agency, under R. 
M. Beckley, at 68 William street, stood first in amount of premiums on accident 
business. This agency did twice as well in accident insurance during October 
as in September, and the life department has made regular increases each month 
for some time past. 





THE WEST, 


Indianapolis Incidents. 


[From OUR OWN CORRESPONDENT. ] 

The Indianapolis Life has just completed its first year and is now 
allowing dividend reductions on first premiums. 

T. N. Harden, general agent of the Northwestern, reports an unex- 
pected boom in his agency, having received applications for nearly $150,- 
000 in new business in the last thirty days. Included in this amount 
were two tens, two twenties and one fifty. 

Before the recent State election Governor Hanly appealed to the 
people to give him a large majority in the next legislature that he might 
secure various insurance reforms. The,election shows a considerably re- 
duced party representation. But the press generally does not regard 
this as an indication that the people are not in sympathy with the Gov- 
ernor’s views. 

Chas. E. Farrell, of the $100,000 Club of the New York Life, and Harry 
O. Kramer, of the $200,000 Club of the same company, have joined the 
agency force of the Indianapolis Life. 

After numerous fiascos it was supposed that the State agency white 
elephant was safely delivered to O. L. Van Laningham, president of the 
Great Western Agency Company. It seems, however, the whole matter 
may be reopened again. Under the arrangement with Judge Carter, a 
few weeks ago, Van Laningham agreed to discharge certain obligations 
of the State Agency Company and to present receipts to the receiver. 
When the time arrived Van Laningham failed to deliver the receipts 
and it is hinted that he desired to have the deal fall through. 

Herbert N. Fell, formerly of the agency force of the Mutual Life, 
spent the past week in this city in organizing the policyholders of 
Mutual Life and the New York Life for the purpose of opposing the 
administration tickets of these companies. Tuesday night a meeting 
at the Commercial Club was held and a number of policyholders gave in 
their votes—W. H. Hart, former State Auditor, and W. C. Vanarsdel, 
formerly local manager for the New York Life, assisting in the 
canvas. The local managers of these companies report no serious oppo- 
sition on the part of the policyholders. 

The Supreme Court has decided that D. E. Sherrick, late Auditor of 
Indiana, who was convicted and sent to the penitentiary for embezzle- 
ment, was acting as agent of the foreign insurance companies and that 
he could not appropriate the State’s money until it was put into the 
treasury. He has been brought back from Michigan City for a new 
trial. AUTOGEST. 

Indianapolis, Ind., November 19. 








Western Union Life Insurance Company. 

Under date of November 6, A. F. MacFarland of Spokane, Wash., ad- 
vises us that the organization of the Western Union Life Insurance Com- 
pany at that point has been completed. The company has an authorized 
capital of $200,000 with a surplus of $50,000, all fully subscribed, and the 











November 22, 1906] 


statutory deposit of $50,000 has been made with the State officials. Life 
and endowment forms will be written upon non-participating plans ex- 
clusively on a 3 per cent basis, and accident with health insurance 
features attached. Business will be commenced at once and for the 
next five years the States of Washington, Oregon, Idaho and Montana 
will constitute the company’s field. The officers elected are: R. L. 
Rutter, president; A. F. MacFarland, vice-president and general man- 
ager; Phillip Harding, secretary; Thos. H. Brewer, treasurer; C. P. 
Thomas, medical director, and M. A. Folsom, general counsel. 





—The Missouri Insurance Department has ruled that after January 1 no life 
insurance company will be admitted to the State if it issues special contracts 
not only in Missouri, but anywhere else. 

—Joseph H_ Harrison, general agent for the Penn Mutual Life at Denver, has 
been elected to the Colorado State Senate on the Republican ticket, receiving the 
highest number of votes of any of the three candidates for that office. 

—It is ow understood that upon his retirement from the position of Insurance 
Commissione: of Wisconsin, Zeno M. Host will become general manager of the 
insurance department of the Knights of Pythias, with headquarters at Chicago. 

—The Cleveland Life Insurance Company, which has been in process of or- 
ganization for some time, will write non-participating insurance only. The 
capital is $125,000. Wilber Wynant is the organizer, and W. S. Shelton, secre- 
tary. 

—Governor Hanly of Indiana, who is trying to further some alleged reforms 
in life insurance practice, is likely to have a lively time at the coming session 
of the legislature of that State. The railroads, the liquor men and the insurance 
companies all feel that they are not getting their dues, and, according to 
accounts from Indiana, these forces are preparing to present a solid front against 
any legislation that may not appear beneficial to their interests. 


—Life insurance managers in Cincinnati are following the example set by 
fire insurance men in taking active steps to prohibit the office clerks from 
drawing commissions for work the agent has done on prospects given him by 
people in the office. A lively meeting was held last week, attended by ten life 
managers, and it is now understood that none of these will accept or permit 
their agents to accept any brokerage business from agents of other companies 
without first informing the manager of the company to which the agent offering 
the business belongs. 

—The West Coast Life is organizing its ordinary department field forces for 
an aggressive campaign to begin with the new year. In view of the enforced 
radical changes in the agency methods of many companies, and the West Coast 
Life’s strong local prestige and high standing, a valuable ordinary department 
staff will doubtless soon be enlisted, especially as the company will operate on 
the general agency plan. Along this lime, George F. Stott has been appointed 
superintendent of agencies of the ordinary department and placed in charge of 
its agency division from December 1. 





THE NEW ENGLAND FIELD. 


—Last week the Insurance Departments of Maine, Massachusetts, Virginia and 
Colorado began an examination of the Union Mutual Life, at the request of the 
company. 

—On Janvary 1 the Phenix Mutual Life will open an educatioual department, 
and will place in the hands of its agents a complete educational work through 
the Dwiggins School of Life Insurance Salesmanship. The company will also 
supplement this line of instruction through a circularizing department. The 
Pheenix will also have a new policy form about the beginning of January. 





THE SOUTH. 


—The Eastern Life Assurance Company of Virginia, with headquarters at 
Onancock, has been chartered, with a capital of $200,000 and the following 
officers: A. M. Nottingham, president; T. M. Scott, vice-president; I. C. Van 
Pelt, secretary. 

—The State Mutual Life of Rome, Ga., reports total business written during 
1906 up to November 1, $21,484,000; average per month, $2,148,400; insurance in 
force, $19,182,500; average gain per month, $1,618,250. 

—The Trinity Life and Annuity Society, Dallas, Tex., is being organized, and 
expects to begin business about December 1. R. T. Benefield, formerly vice- 
president and superintendent of agencies of the American Life and Annuity 
Society of Pittsburg, Pa., is the organizer. 








—The Royal Commission investigating life insurance companies in Canada 
devoted some time to the Royal-Victoria Life, and the matter of the company’s 
impairment in capital was gone into quite freely. The company’s capital was 
issued at par, and several things had contributed to make its early experience 
unfavorable. The investigation has turned out to be a good thing for the Sun 
Life, which was shown to be well managed and to be doing a good business 
aleng progressive lines. 
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MISCELLANEOUS LIFE NEWS. 
INSURANCE AND STATE OFFICIALS AT CHICAGO. 


Work of Committee of Fifteen Finished—Preliminary Term Per- 
mitted in Modified Form—Standard Policies Not 
Compulsory—Rebates and Special Contracts 
Forbidden—Salaries of Officers Limited. 


[SPECIAL REPORT FOR THE SPECTATOR.] 

When the final session of the committee of fifteen Insurance Commis- 
sioners was held at Chicago last Saturday, something new had been 
accomplished in the annals of life insurance in this country and some- 
thing that is destined to have immense power for good or bad—there is 
no need of taking a pessimistic view of the matter—in every State of 
the union. In short, the first codification of insurance laws in the 
United States—a model code of laws, in so far as it lay within the power 
of the committee to approach perfection—had been drawn up, ready to 
be submitted to the legislatures of the various States for adoption. 
The code consists of sixteen laws, which are presumed to cover the 
entire field of life insurance; that is, the committee has reduced the 
known evils of life insurance to that number, and has, in its expecta- 
tions, at least, provided a sovereign remedy for each of them. Just 
sixteen doses of the code-panacea, therefore, is guaranteed any state of 
that dread complaint, so prevalent in some quarters of late, known as 
life insurance phobia. 

The committee’s proposed laws are to be submitted to forty-one State- 
legislatures this winter, and a copy of the laws will be transmitted to 
President Roosevelt by Insurance Commissioner T. E. Drake, of the 
District of Columbia. Now, many of the provisions contained in the 
proposed laws have been bitterly and persistently opposed by various 
life insurance interests, and it is a foregone conclusion that in ex- 
actly forty-one States this winter as vigorous warfare will be main- 
tained by these interests to prevent the passage of such legislation. It 
is by no means a moral certainty that the committee’s code will win 
out in all these battle grounds, but the committee is hopeful. 

President Roosevelt has indicated his approval of a scheme for uni- 
form legislation on the subject of life insurance in the various States, 
in so far as practical, and it is expected that in his next message to 
Congress he will embody the main features of the report of the com- 
mittee of fifteen. That this will have its effect on the various legisla- 
tures is obvious and the committee looks upon the President’s interest 
in its labors as indicative of a larger measure of success than other- 
wise would be hoped for. 

Primarily, the committee has let it be known that its labors have 
been in the interest of the ‘‘policyholder,’’ and its remedial measures 
have been designed to correct and present schemes of life insurance 
management which, in the opinion of the committee, have enabled the 
management of many of the companies, large and small, all over the 
country, to profit at the expense of the policyholder. 

Unification of insurance laws and the prohibition of extravagance are 
the main objects sought to be obtained. Summarized the proposed new 
acts are as follows: 


1. Standard policy act, which provides six forms of uniform policies. 

2. Annual apportionment act, which requires life insurance companies 
either to pay annual dividends or credit the amount earned to the 
different policyholders. This act also limits the amount of surplus. 

3. Act prohibiting descrimination and rebating between agents and 
policyholders. 

4. Act prohibiting corporations from acting as agents for life insur- 
ance companies. 

5. Act regulating the election of directors of mutual life insurance 
companies. 

6. Act prohibiting the publishing of estimates and illustrations which 
misrepresent the terms of the policy. 

7. Act prohibiting life insurance companies from making any kind of 
a political contribution. 

8. Act forbidding companies from expending more than $5000 for any 
specific purpose without the consent of the board of directors. 

9. Act prohibiting life insurance companies from paying any officer 
more than $50,000 a year salary. 

10. Act regulating the investment of life insurance company funds. 

11. Act making the policy the entire contract between the interested 
parties. 

12. Act defining the status of persons who solicit life insurance. 

13. Act prohibiting life insurance companies from issuing participating 
and non-participating policies. 

14. Act regulating the disbursements of life insurance companies. 

15. Act regulating the retirement of capital stock of life insurance 
companies. 

16. Act regulating life assessment plan companies. 


In the preliminary term matter, which was one on which considerable de- 
bate was heard during the first days of the session, the committee changed 
the proposed law from its original form. Under the proposed legislation 
as adopted by the committee, the full preliminary term plan is per- 
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mitted to remain as to certain forms of policies, while the modified 
preliminary term is permitted as to certain other forms of policies. The 
change is a concession to the smaller companies, which were afraid the 
committee would absolutely abolish the full preliminary term plan as 
applied to all policies and thus cause them considerable loss of business. 

In addition to settling this question, the committee adopted the entire 
proposed plan relating to standard form policies, of which the prelimi- 
nary term clauses are a part. The law contains six forms of standard 
policies, but their adoption is not made compulsory. A company may 
adopt or reject them. If a company does not adopt them, however, it 
must make its policies conform to the various provisions and prohibi- 
tions set forth. In thus providing for the companies which may desire 
a more flexible formula than possible under standard policies, the Com- 
missioners believe they have paved the way for improvements which 
may suggest themselves from time to time. The rapid evolution of life 
insurance in the last few years might be impeded, it was argued, by a 
hard and fast contract. The adoption of the provisions which must be 
observed by all companies in their policies, however, was considered by 
the Commissioners as one of the most important steps in the direction 
of uniformity in insurance matters in the various States, setting, as it 
does, a mixed standard or ‘‘measuring rod’’ by which the various forms 
of policies may be gauged in future. 

According to some of the men who have been most prominent in the 
movement for unification of insurance laws, the standard policy and 
standard provision acts will minimize political interference in the man- 
agement of the Insurance Departments of the different States, being 
calculated to make the office of State Superintendent of Insurance a 
purely administrative one. The Commissioners in the States that adopt 
the measure, say its friends, will have no alternative but to see that 
the letter of the law is enforced. On the other hand, Chairman Thomas 
D. ‘O’Brien, of the committee of fifteen, stated that the measure added 
to the responsibilities of a Commissioner, in seeing that the policies of 
life insurance companies conformed to the measure in every respect. 

Another strong measure adopted by the committee is that prohibiting 
rebating and discrimination, which was framed by Mr. Rittenhouse, the 
Colorado Commissioner, who had made the subject his special study. 
By this measure, distinctions in whatsoever form in favor of individuals 
insured by life companies, or their agents, including such schemes as 
“special or advisory contracts’’ are knocked out completely. The most 
important section of the proposed act—Section I—as approved by the 
committee, is as follows: 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
the insured of the same class and equal expectation of life in the 
amount or payment of premiums or rates charged for policies of life or 
erdowment insurance, or in the dividends or other benefits payable 
thereon, or in any other of the terms and conditions of the contracts it 
makes; nor shall any such company or agent thereof make any contract 
of insurance or agreement as to such contract other than as plainly 
expressed in the policy issued thereon; nor shall any such company or 
any officer, agent, solicitor, or representative thereof pay, allow, or 
give, or offer to pay, allow, or give, directly or indirectly, as induce- 
ment to insurance, any rebate of premium payable on the policy, or 
any special favor or advantage in the dividends or other benefits to 
accrue thereon, or any paid employment or contract for services of any 
kind, or any valuable consideration or inducement whatever not speci- 
fied in the policy contract of insurance, or give, sell, or purchase, or 
offer to give, sell, or purchase as inducement to insurance or in connec- 
tion therewith any stocks, bonds, or other securities of any insurance 
company or other corporation, association, or partnership, or any divi- 
dends or profits to accrue thereon, or anything of value whatsoever. 

An important measure proposed prohibits corporations from acting 
as agents for life insurance companies, and along with this goes one 
regulating the election of directors of mutual companies, which is 
planned after the New York law. Another bill prohibits in unqualified 
language the issuance of any circular, estimate, statement or any sort 
of misrepresentation of the terms of any policy issued or the benefits 
or advantages promised thereby. 

Political contributions are unqualifiedly prohibited in a proposed act, 
which provides that ‘‘no insurance company doing business in this 
State shall, directly or indirectly, pay or use or offer, or agree to pay 
or use any money or property for or in aid of any political party, com- 
mittee or organization,”’ etc. 

Separate measures were drawn to safeguard the interests of policy- 
holders against two abuses of life insurance management. One Dill 
provides that annual dividends shall be paid or credited to the 
policyholder, and the company must give him notice annually of the 
real value of his policy. Another is aimed at the hoarding up of huge 
surplus by providing that to a certain limit it shall be dispersed among 
policyholders in annual dividends. 

One of the proposed new laws approved at the final session of the 
committee limits the salary of life insurance officials to $50,000 a year. 
Three presidents of life insurance companies, it is said, will be af- 
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fected by this—President Paul Morton of the Equitable Life, whose 
salary is $80,000 a year, President Dryden of the Prudential, and Presi- 
dent Hegeman of the Metropolitan Life Company, both of whom receive 
more than $50,000 a year. 





District Attorney Jerome Investigates the Mutual Life. 

Last week District Attorney Jerome filed with Governor Higgins a 
lengthy report on his investigation of the Mutual Life. The investiga- 
tion was started with a view to discovering grounds for criminal prose- 
cution of the officers and trustees of the company, but the result shows 
that no such action can be taken, except in the cases of Walter R. 
Gillette and Robert A. Granniss, who are already under indictment. Mr. 
Jerome expresses the belief that Richard A. McCurdy committeed per- 
jury when he testified that he knew nothing about the Raymond con- 
tracts, and that Andrew C. Fields used monies to bribe legislators, but 
points out the difficulty of legally proving such charges. The question 
of salaries is gone into and the arbitrary opinion expressed that some 
salaries were exorbitant, but no crime can be proved in this connec- 
tion. 

mr. Jerome divided the investigation into two parts as follows: 


First—A class of transactions in which the committee (Armstrong), 
after proceeding to a certain extent in its examination, stopped after 
developing matters which gravely suggested the commission of a crime. 

Secondly—A class of transactions, which upon the investigation had, 
were commonly thought to involve the commission of crimes, and which, 
at the least, had many, if not all, the moral elements entering into 
certain well-known criminal offenses. 

I conceived it to be my duty to continue the investigation of trans- 
actions of the first class, with a view of determining whether the sus- 
picions aroused were well founded and a crime had in fact been committed 
and could be proved by legal evidence. As to transactions of the second 
class it became my duty carefully to examine the law bearing on the 
facts disclosed and to determine whether a crime had been committed, 
assuming the facts appearing before committee to be susceptible of 
proof, and to seek out any supplementary evidence which might bring 
the transactions disclosed within the criminal law. 

I have not considered it as a part of my duty to make a general in- 
quiry into each and every transaction of the life insurance companies in- 
volved in the investigation, on the theory that possibly criminality might 
exist. 

The law does not impose any general duties of a visitorial character 
upon district attorneys in reference to any class of corporations. The 
insurance law clearly devolves these duties upon the Superintendent of 
Insurance in respect to insurance companies and provides the machinery 
whereby he may discharge his duties. When in the discharge of his 
duties of investigating the affairs of insurance companies the Superin- 
tendent of Insurance discovers or has reason to believe that a crime has 
been commiitted he should call on the district attorney of the proper 
county to investigate the matter, but until a district attorney has dis- 
tinct cause to believe that a crime has been committed it could not be 
tolerated in an American community that he should put the inquisi- 
torial machinery of the criminal law into operation. 

Moreover, it is no part of a district attorney’s duty to investigate 
merely for the purpose of publicity or to reveal wrongdoing not amount- 
ing to a crime. Where the public needs require this to be done, a 
proper method is provided by law, and for a district attorney to investi- 
gate merely for such purposes, under guise of seeking out the commis- 
sion of a crime, would be a gross abuse of his power and would lead to 
intolerable evils. 


The district attorney then enumerates the difficulties of prosecution, as 
follows: 


First—The rule of law that no conviction can be ‘‘had upon the 
testimony of an accomplice unless he be corroborated by such other 
evidence as tends to connect the defendant with the commission of the 
crime’ has rendered it impossible to proceed in a number of instances 
where apparently crimes had been committed. It should be noted that 
this requires corroborating evidence, not to the commission of the crime, 
but tending ‘‘to connect the defendant with the commission of the 
crime.’’ A single illustration of the operation of this rule of law will 
render clear the obstacle it presents to a criminal prosecution in cer- 
tain cases. 

Large sums of money were disbursed for so-called confidential pur- 
poses. The testimony of the agent handling this money that he used 
part to bribe an officer would not alone be sufficient even to indict. 
From the nature of such transactions it is extremely rare that any evi- 
dence exists except the testimony of the accomplice alone. 

Secondly—The necessity in criminal proceedings of not only proving 
each fact by legal evidence, but of proving each material fact, not by a 
preponderance of evidence, but beyond all reasonable doubt even for 
the purpose of securing an indictment. 

Thirdly—The absence of penal statutes designed to meet just such 
abuses as the investigation disclosed. An examination of the insurance 
law shows that no effort was made in framing it to prevent such abuses 
by the enactment of penal statutes specifically applicable. 


In connection with the filing of annual statements with the Insurance 
Departments Mr. Jerome holds that the law was not so framed as to 
require a verification upon positive knowledge, but simply to the best of 
the knowledge, information and belief of the person making the verifi- 
cation. He adds: 


In more than one instance these reports to the Insurance Department 
were untrue; but I have been unable to obtain any legal evidence which 
tends to show that the persons verifying these reports had knowledge 
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of the particulars in which the reports were untrue. Those officers of 
the company who were aware of the incorrectness of any report did not 
verify it and those officers who did verify it were unaware of the incor- 
rectness, or at least could not be proved to have known of it. Conse- 
quently it has been impossible to base any criminal proceedings upon the 
incorrectness of these reports. Moreover, the forms provided by the In- 
surance Department were not such as were best calculated to guard 
against these incorrect statements; and, in at least one instance, the 
Mutual Life was allowed to report upon a form materially different from 
that provided by the Superintendent of Insurance. 


The syndicate participations are referred to as having turned out 
profitably and there is no evidence to show that the trustees received 
their individual allotments in syndicates as a consideration for selling 
or aiding in the sale of securities to the Mutual Life, which action 
might be construed as bribery. 

The district attorney is now investigating the New York Life along 
similar lines. 





Life Insurance Developments of the Week. 


At the hearing in the Supreme Court before Justice Dowling in the 
suit brought by Stephen Farrelly to restrain the New York Life and its 
directors from using the company’s money for campaign purposes, the 
charge was made that Thomas W. Lawson was back of the International 
Policyholders Association. Certain officials of the New York Life made 
affidavits that in their information and belief this was the case. In 
view of these charges Manager George R. Scrugham of the Policyholders 
Association issued an affidavit setting forth that Mr. Lawson has no 
connection with the Policyholders Association. 

Considerable space was given last week to accounts of a new company 
which will be formed by New York Life men in case the administration 
ticket of that company should lose. The report even goes so far as to 
say that practically the entire agency force of the company will bolt 
and join the new company, which will be incorporated in New Jersey 
with $2,000,000 capital. It is understood that matters have so far pro- 
gressed that $1,100,000 of the $2,000,000 capital has already been sub- 
scribed. George W. Perkins, former first vice-president of the New 
York Life, is said to be the leading spirit in the new company, reports 
about which have been circulating for some time. 

Emory McClintock, vice-president of the Mutual Life, is said to be 
suffering from a general breakdown, owing to the nervous strain brought 
about by the continual extra work in relation to recent changes in the 
company. 

Governor Jelks of Alabama has issued a letter to all residents of 
Alabama who are interested in the two New York life companies, calling 
upon them to vote for either of the tickets in opposition to the admin- 
istration ticket. 

The motions to dismiss the indictments against Walter R. Gillette, 
former vice-president of the Mutual Life, having been denied, this case 
will have to go to trial after the cases of the Mutual Reserve officials 
have been disposed of. The indictments against Dr. Gillette charge him 
with perjury and forgery. 





Expense Provisions under Life Policies. 


Under the title ‘‘Preliminary Term Equities,’’ B. W. Lacy, Jr., actuary 
of the State Mutual Life Insurance Company of Rome, Ga., has pre- 
pared an interesting paper in which he demonstrates that the expense 
provision under preliminary term policies is mathematically identical 
with the expense provision under policies which do not contain the 
preliminary term feature. His conclusions are as follows: 


The two companies would have the same expense provisions. 

They would pay the same dividends plus surrender values. 

They would ultimately furnish the same individual accumulations. 

But they would, during earlier years, differ as to equitable treatment 
of policyholders, the preliminary term company complying without the 
need of exception or subterfuge with the letter and spirit of proposed 
and enacted statutes and the straight reserve company making use of 
methods which will be expressly forbid by the statute, though they 
may be tolerated in practice. 

The two companies would each furnish statutory security. 

But the preliminary term policy would give this security in accord- 
ance with equity, while the straight reserve company would lessen the 
total accumulations of older members to give undeserved security dur- 
ing earlier years to new members while that excess security is not 
rendered necessary by mortality conditions. 

Both companies as against select and ultimate or modified methods, 
comply absolutely with statutory reserve requirements without the aid 
of peculiarly arranged valuation formule or doctored mortality tables. 





—Henry W. Cook, medical director of the Northwestern National Life, has 
prepared an interesting book entitled “Live to Be Ninety,” in which he gives 
valuable information as to the preservation of health. 
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Detroit Conference Meeting. 


The Detroit Conference, which is composed of those companies writ- 
ing industrial, accident and health insurance, closed its meeting at the 
Chicago Beach Hotel last week, and adjourned to meet in February in 
New York. The proposed uniform policy was fully discussed and the 
proposition was generally favored, although there were many different 
views expressed. A special committee will frame a form and submit it 
to the next meeting. 

The following papers were read: ‘‘The past, present and future,’’ by 
H. G. B. Alexander, president of the Continental Casualty Company, 
Chicago; ‘‘The doctor as a factor in health and accident insurance,”’ by 
Dr. W. J. Means, American Insurance Union; ‘“‘The element of life in- 
surance in accident insurance and life insurance in connection with ac- 
cident insurance,’ by D. E. Stevens, Comonwealth Casualty Company, 
and “Irresponsible and unreliable agents,’ by F. R. Pitcher, United 
States Health and Accident Company. 





Empire State Surety Changes. 


At last week’s meeting of the directors of the Empire State Surety 
several changes in the by-laws were made, eliminating the office of 
chairman and providing for a finance committee and an auditing com- 
mittee. John G. Jenkins has retired from the active management of the 
company, but he will continue on the executive committee. Moses May, 
second vice-president, was elected first vice-president, succeeding Ed- 
mund H. Driggs, and Willard P. Reid, vice-president of the Williams- 
burg Trust Company, was elected second vice- president. Two new com- 
mittees were created and are composed as follows: Finance Committee— 
Frank Bailey, vice-president of the Title Guaranty and Trust Company; 
David H. Valentine, director Brooklyn Rapid Transit Company and di- 
rector Mechanics Bank of Brooklyn; Bernard Gallagher, director Manu- 
facturers National Bank of Brooklyn. Auditing Committee—Joseph 
Huber, president of Otto Huber Brewing Company; John Weber, presi- 
dent of the William Ulmer Brewing Company; Charles Jerome Edwards, 
Equitable Life Assurance Society; Fenwick B. Small, vice-president 
Tompkins Realty League and director Jenkins Trust Company. 





The Child Labor Law in Relation to Liability Insurance.* 


The unit of risk in liability insurance is the dollar of wage earned, 
and it therefore follows that the lower the wage the smaller the pre- 
mium per capita. In the earliest days of liability insurance the average 
rate of wages per capita was assumed at $500, but in some States the 
wages were below this average, and in due course of time this deficiency 
was corrected by an adjustment of the rate of premium, so that, then 
as now, the premium charge for each individual risk is equalized in 
the various States for the same class of hazard. 

Before the passage of any law restricting the age of children em- 
ployed in manufacturing, it was not unusual for the parents to be 
accompanied to the Southern mills by their children, ten years and 
upwards, the earnings of the youngest being in the neighborhood of 
$1.00 per week. Yet, if any one of these little ones should be injured, 
the parent or guardian would claim damages in an amount quite as 
extravagant as for any adult, although the premium received by the 
insurance company was insignificant, the hazard increasing with the 
youth of the child, and the premium growing smaller. Thus it will at 
once be recognized that the restriction upon the age of children 
eliminates an important, if not a very large, portion of the liability 
hazard. It is important, because the insurance companies have little 
taste for going into court to defend on the part of the employer any 
suit brought on behalf of very young children. The employer, in the 
absence of any restriction as to age, claims to be bound by com- 
petition to have his work done as cheaply as his neighbor, while the 
parents look upon the earnings of the children as their lawful property, 
regardless of the health and future of the children. Every safeguard 
is attempted to make the law of practical effect, but is stultified. by the 
false declarations and certificates filed by the parents to enable children 





* Copyright, 1906, by The Spectator Company, New York. 
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incapacitated from labor by illness. (e) During school session. (f) Unless attended school twenty weeks in each year or instructed by qualified person at home. (g) Except fruit, vege- 
table and provision preserving and manufacture of fruit and berry baskets. (h) For more than sixty days except with consent of legal guardian. (7) Subject to age certificate. (j) Subject 
to school certificate. (k) Unless attended school four months of preceding year. (1) Subject to permission, in writing, of parent or guardian. (m) Unless attended school for time re- 


quired by law. (n) During vacation. (0) Factory or packing house. (p) In villages and cities of third class. (q) In cities of first and second class to sell newspapers. (r) Except 
oyster canning and packing. (s) Smelter. (4) On permit of commissioner, inspector or judge. 
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under age to secure employment. The net result, however, may safely 
be claimed as a benefit to the insurance companies. 

Second only in importance to the age of children in factories is the 
question of the number of hours of employment and the restriction in 
various States as to certain hours when children are prohibited from 
work. It has been shown, with some semblance of truth, that the 
greater number of accidents among adults occur during the last portion 
of their hours of labor, indicating that physical exhaustion commences 
after a certain time, rendering it more difficult to avoid danger. If this 
be true with adults, it is more likely to be the case with children 
working ten hours a day. It is gratifying to notice that a fair pro- 
portion of the States have passed laws upon this subject. 

In a large number of States there is a law forbidding any child 
under a certain age (generally fifteen to sixteen) from being employed 
for any exhibition purposes, but as this particular feature is of little 
interest to insurance companies no summary has been attempted. 

The language of the text of the laws varies considerably even where 
the intention is the same; for example, the requirement that a child 
must be able to read and write is qualified differently in each State. It 
will be necessary, therefore, where any claim depends upon the legal 
employment of a child and the ability to read and write, to refer to 
the exact text of the code before coming to any decision on the case. 

A similar warning is even more important in the case of age or 
school certificates, as the form of certificate, the method of record and 
filing, varies with each State. 

In some cases the more recent laws appear to conflict with some 
existing unrepealed code. In such event the latest legislation has been 
accepted as in force. 

The laws are brought down to the close of the various legislative 
bodies in 1906, and is therefore up to date at this time. 





Exhibition of Safety Devices. 


The American Institute of Social Service will hold an exhibition of 
safety devices in New York January 28 to February 9. Applications for 
space are being filled in order of their receipt. Commissioner-General 
Kohlsaat of Chicago considers the exhibition so important that he de- 
sires to secure it, entire, for the Jamestown Exposition in 1907. Euro- 
pean co-operation has been secured, the Belgian Minister of Labor hav- 
ing promised a large part of the Belgian Exposition of Safety Devices 
and housing. Dr. Muensterberg, the great European authority on public 
and private charity, will send selected and typical exhibits of sanatoria 
for consumptives and also for drunkards, first aid to the injured stations 
of Red Cross stations, workmen’s colonies, etc. Dr. Hartman of the 
Berlin Museum of Security will send a splendid collection, while M. 
Mamy, director of the Paris Museum of Security, has already shipped 
valuable material. A large number of prominent men in Europe and 
America are working for the success of the exposition. 

Requests for information, space, etc., should be made to Dr. William 
H. Tolman, director, 287 Fourth avenue, New York. 





Another Surety Deal. 


During last week a report was circulated that the Metropolitan Surety 
Company of this city was acquiring the stock of the Bankers Surety 
Company of Cleveland. <A considerable portion of the stock of the 
Cleveland company has already been secured by the New York company 
which is offering par, whereas the market price is about 80. The Met- 
ropolitan is said to have negotiated for the purchase of‘another Western 
surety company but without success. 





American Bonding’s New Form. 


A new fidelity policy has been issued by the American Bonding Com- 
pany. It is a blanket schedule form, which enables the employer to bond 
his employees without their knowledge. Because of the greater hazard 
on this class of bond the employer is required to subscribe to a number 
of warranties. In case the employer becomes aware of any irregular 
manner of living on the part of a bonded employee he must notify the 
company or it will not be liable. The company is exempted from lia- 
bility in cases where the account books and vouchers of all bonded em- 
ployees are not checked up and verified at least once a year. 
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Casualty, Surety, Etc. 


Casualty Notes. 
—A new casualty company is being formed in Butte, Mont. 


—A. W. Masters of the London Guarantee and Accident was in New 
York last week. 


—The new casualty company being organized at Columbus will prob- 
ably be known as the Ohio State Casualty Company. 

—The National Casualty of Detroit will soon bring out a new policy 
on different lines from its industrial contracts now on the market. 

—The Northern Assurance Company of England contemplates enter- 
ing the accident field by the absorption of the Northern Accident In- 
surance Company in that country. 

—The Alliance Against Accident Fraud is distributing the book, ‘‘Rail- 
road Casualties and How to Prevent Them,” by R. C. Richards, general 
claim agent of the Chicago and Northwestern Railway. 


—Assistant General Manager T. M. E. Armstrong, of the home office 
of the Ocean Accident, who has been in this country for several weeks 
visiting the Western agencies, has returned to England. 

—Burnett, Ormsby & Clapp of Toronto are prepared to bind London 
Lloyds on valuable horses, against death or necessity of destruction 
from any cause in any locality. The rate is 6% per cent on two-thirds 
value; limit $5000. 

—Automobile owners, headed by the Automobile Club of Maryland, 
are talking of organizing a mutual company to insure their machines 
against fire, liability and accident. Supposed high rates is the reason - 
given for the need of a mutual company. 

—Because of numerous excessive claims made for lost and damaged 
baggage, certain Western railroads are reported to be working on an 
agreement to compel passengers to ship by express or pay an insurance 
fee on all baggage containing personal property worth more than $100. 


—The Great Western Accident Association of Des Moines has reinsured 
the National Health and Accident Association which had about 5000 
policyholders, but found expenses too high. The bulk of its business 
was on the monthly payment plan, and the Great Western will 
organize an industrial department to carry on this class of business, 
with W. G. Tallman, former secretary of the National, in charge. 





Surety Notes. 


—The loss to the Ontario Bank of Toronto through the peculations of 
Charles McGill, the ex-manager, is officially stated as being $1,500,000. 

—The Commerce Trust Company, which was recently organized at 
Kansas City, Mo., with $200,000 capital, will do a fidelity and surety 
business. 

—Leonard C. Jones of Denver, Col., has been appointed State agent for 
the United Surety. Mr. Jones now represents the Ocean in its moun- 
tain territory. 

—The Pittsburg Surety Company of Pittsburg, Pa., now has a broker- 
age arrangement with the Title Guaranty and Surety of Scranton and 
no longer writes surety bonds. 

—The Omaha Surety Underwriters Association has been organized by 
the surety general agents of that city. H.S. Bryne of the Fidelity and 
Deposit is president, and J. R. Wells of the Brennan-Love Company is 
secretary. 

—In Texas there are said to be a great many changes soon to take 
place in important State agencies of surety companies. About the be- 
ginning of 1907 there will be opportunities for several surety men in 
that field. 

—The Comptroller of the Currency has approved applications to 
organize national banks at the following points: Scranton, Miss.; 
Hawley, Tex.; Wyoming, Pa.; Randlett, Okla.; Riverton, N. J., and 
Gage, Okla. 

—Advices from Baltimore dated November 18, state that the negotia- 
tions for the sale of the United Surety stock held by the Commercial and 
Farmers National Bank of Baltimore to New York parties, has fallen 
through. Other interests are now said to be negotiating for the purchase 
of the bank’s holdings. 

—George G. Brown, general manager of the United Surety of Balti- 
more, replies to some comment that has been made recently on the 
affairs of the company, by stating that when he came on from Chicago to 
investigate affairs for himself he found that not half of the capital of 
$500,000 and surplus of $250,000 had been paid in. In order to continue 
the business it was necessary to immediately pay in $400,000 in cash. 
He reports that the present management is entirely harmonious, that 
business is increasing and everything is running smoothly. 








Fire Insurance 


REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 





American Insurance Company, Boston, Mass. 


As a result of the investigations made by the Massachusetts Insurance Depart- 
ment into the affairs of the American of Boston, a temporary injunction has 
been issued by Judge Morton in the Supreme Court, prohibiting the company 
from transacting business in Massachusetts. Attorney-General Malone asked 
later that the injunction be made permanent and that a receiver be appointed, 
on the ground that the company is insolvent. The report of. Insurance Commis- 
sioner Cutting shows the assets of the company are $334,225; its liabilities, $369,- 
836, and its capital stock, $300,000. The report shows that since the San Francisco 
disaster the company has paid out $294,613. 


Centennial State Insurance Company, Denver, Col. 
As of July 1, 1906, this company’s statement showed assets in. to 
35,029, with liabilities of $34,296, including guarantee fund certificates outstanding, 
$29,725, and unearned premiums, $4571. Its surplus was $733. 
Concordia Fire Insurance Company, Milwaukee, Wis. 


The issue of $100,000 of rew stock of this company at 150 per cent has been 
paid for, thus adding $100,000 to the company’s capital, and $50,000 to its surplus. 





Continental Insurance Company, New York. 


In its special report to the New York State Insurance Department as of 
October 31, the Continental’s statement shows total admitted assets amounting 
to $15,973,365; total liabilities other than capital, $7,346,953; unearned premiums, 
$6,636,774; a net surplus beyond all liabilities of $7,626,412, and a surplus to policy- 
holders amounting to $8,626,412, With regard to the Continental’s San Francisco 
losses, the report shows that its gross risks in the burned district, including 
those acquired by reinsurance, aggregated $2,544,620, all of which were estimated 
as total losses. The amount recoverable by reinsurance was $690,398, and the 
salvage $104,349, making a net loss to the company of $1,749,871. All claims 
arising from the San Francisco disaster were settled without discount of any 
kind, and the company reports to the Insurance Department that all losses have 
been paid, barring $4700, for which draft had been issued, but not presented in 
New York at date of this report. 


Dubuque Fire and Marine Insurance Company, Dubuque, la. 


This company, which has taken over the business of the German National of 
Chicago, will retain the staff and Chicago quarters of the latter for the present. 
It will also enter Ohio and Kansas immediately in order to care for the business 
of the German National in those States, but will not enter the Pacific Coast. 


Eagle Fire Company, New York. 


At a special meeting of stockholders, it was voted to increase the capital stock 
from $300,000 to $600,000 and to authorize directors to sell the new shares at $60 per 
share (150 per cent), stockholders to have the right to subscribe for the new stock 
pro rata. Payment for new stock is required to be made on or before Novem- 
ber 30. 


Federal Insurance Company, Jersey City. 


The issue of $500,000 of new stock by this company at 120 per cent has been 
paid for, thus increasing the capital from $500,000 to $1,000,000 and adding $100,000 
to the surplus. 


Firemans Fund Insurance Company, San Francisco, Cal. 


The directors of the Firemans Fund have voted to levy an assessment of $300 
per share upon the stock ot the company, and to authorize the financing of the 
holdings so that a final instalment of 30 per cent may be paid in the near 
future, 20 per cent having already .been paid. A report was submitted to the 
effect that claimants representing 90 per cent of the San Francisco liability have 
approved the proposed plan of settlement and rehabilitation of the company. In 
order to care for the stock which some stockholders:may not desire to hold, a 
market has been made by the formation of a syndicate to buy it. William H. 
Crocker is at the head of this syndicate. 


Franklin Fire Insurance Company, Philadelphia. 


(in November 14 the capital was reduced from $400,000 to $100,000 by lowering 
the par value of shares from $100 to $25 each, and immediately increased by the 
authorization of 1200 new shares, to be issued at $50 per share. 

The company announces that its issue of $300,000 new capital at 200 per cent 
has been oversubscribed. The proceeds will be utilized as follows: $300,000 to 
restore the capital, and $300,000 to surplus. The company will then stand with its 
Soy Francisco losses paid: Capital, 000; surplus, $300,000, and assets, about 

,000,000. 


German Insurance Company of Freeport, III. 


One of the most important reinsurance transactions on record has been con- 
summated by the reinsurance of the German of Freeport in the Royal of Liver- 
pool. This contract took effect from noon November 15 on all policies in force 
under which no losses had occurred up to that time. The protection thus 
afforded policyholders of the German is most timely, and is likewise of benefit 
to the company in that it prevents further claims piling up against it. The com- 
mission on the deal will, it is understood, materially add to the net resources of 
the German. Fred. M. Gund, the secretary and underwriter of the German, may 
become connected with the Royal. Most of the field men of the German, it is 
anticipated, will be retained by the Royal. 

The Chicago Title and Trust Company has been appointed receiver for this 
company. 


German National Insurance Company, Chicago, Ill. 


The German National of Chicago has reinsured all of its outstanding business 
in the Dubuque Fire and Marine. 
The State Bank of Chicago has been appointed receiver for this company. 
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Mercantile Fire and Marine Insurance Company, Boston, Mass. 


At a recent special meeting of the Mercantile Fire and Marine it was decided to 
levy an assessment of $65 per share upon the stockholders. This will yield 
$130,000, and this amount, together with the reduction of capital from $400,000 to 
$200,000, will leave the company with a fair working surplus after providing for 
all its San Francisco losses. 


National Mutual Fire Insurance Company, Denver, Col. 
This company was examined as of April 1, 1906, when its cash assets (exclusive 
of $32,213 of premium notes) aggregated $20,884. Its liabilities were then stated as 


follows: Unearned premiums, $25,037; admitted claims, $1025; resisted claims, 
$5825; total, $31,887. Up to March 1, 1906, the company operated upon the 


mutual assessment plan, and has since operated on the mutual all cash plan. 


New Amsterdam Fire Insurance Company, New York. 


A new fire insurance company is being organized in New York city, to be 
known as the New Amsterdam Fire Insurance Company. The company will 
have a substantial capital and a liberal surplus. The business will be managed 
by the officers of the old New York Fire Insurance Company, and it is proposed 
to do a general business throughout the country. It is planned to commence 
operations early in the new year. The incorporators include: Anton A. Raven, 
president of the Atlantic Mutual Insurance Company; Joseph E. Brown of 
Blake Bros. & Co., bankers; Noah C. Rogers, of Merrill & Rogers, attorneys at 
law; William E. Hutchins, president of the North River Insurance Company; 
W. Edwin Throp of J. H. Throp & Co.; Charles A. Hull, president of the New 
York Fire Insurance Company; Charles E. Perkins, president of the J. T. 
Perkins Company; George F. Seward, president of the Fidelity and Casualty 
Company; George H. Southard, president of the Franklin Trust Company; 
William A. Nash, president of the Corn Exchange Bank; Horace J. Morse of 
A. M. Kidder & Co., bankers; Charles H. McCullough, Jr., vice-president and 
general manager of the Lackawanna Steel Company; Charles J. Peabody of 
Spencer Trask & Co., bankers; Alwyn Ball, Jr., of Frederick Southback & Alwyn 
Ball, Jr., real estate; John Notman of Butler, Notman & Mynderse, attorneys at 
law, and Augustus Colson, vice-president of the New York Fire Insurance Com- 
pany. 


New England Fire Insurance Company, Providence, R. I. 


Under date of October 25 this-company stated that its surplus amounted to 
about $72,500. Its paid-up capital is $100,000. It expects shortly to increase its 
capital to $200,000 and its surplus to $145,000. 


North German Fire Insurance Company, New York. 
Nathaniel A. Elsberg has been appointed receiver of the North German Fire. 


Northwestern National Insurance Company, Milwaukee, Wis. 


The $400,000 of new stock issued by this company at par was paid in by the 
end of July last, thus increasing its capital from $600,000 to $1,000,000. The net 
surplus of the company, after providing for all its losses at San Francisco, is 
more than $1,000,000. 


Sovereign Fire Assurance Company of Canada, Toronto. 


This company, which is writing some surplus line business through Stark- 
weather & Shepley of Providence and New York, reports as of October 11 its 
authorized capital as $2,000,000; subscribed, $291,120, and paid in, $87,218. Its 
surplus amounted to $41,570. In addition, it held notes representing stock sub- 
scriptions maturing in 1906, 1907 and 1908, amounting to $190,305. From May 11, 
1906, when it began business, to October 11, it collected between $30,000 and 
$35,000 in premiums, and sustained no losses. 


Sun Insurance Office, London, Eng. 


United States branch statement, October 31, 1906: Assets, $3,695,673; unearned 
premiums, $2,264,445; surplus, $953,637. 


Transatlantic Fire Insurance Company, Hamburg. 


It is announced that this company is anxious to compromise and settle with its 
San Francisco claimants in order that it may continue in business, but, owing to 
a ruling of the Imperial Insurance Bureau of Germany, which requires a com- 
pany admitting liability in San Francisco to at once set apart a reserve sufficient 
to meet all unsettled claims in full or go into bankruptcy, the company finds that 
it cannot compromise unless 9) per cent of the creditors join in accepting the 
terms of settlement. 


United States Fire Insurance Company, New York. 


This company, which suspended business subsequent to the San Francisco 
disaster and resumed early in August, furnishes a statement as of July 31, 1906, 
showing total assets amounting to $652,867. Its liabilities, except capital, con- 
sisted of: net amount of unpaid losses, $186,715, and loans, $135,000. Its capital 
is $250,000, and its net surplus, $31,152. 


Williamsburgh City Fire Insurance Company, Brooklyn, 


This company’s estimate of its net liability owing to the San Francisco disaster 
was given as follows under date of October 15, 1906: Adjusted and settled, 
$932,783, at a cost of $754,809; recovered from reinsurance companies, $204,101, 
making the net cost to the company thus far $550,708. Still to be adjusted, 
$968,447; reinsurance on this amount to be recovered, $446,213, leaving, net, 
$522,234. As the company is of the opinion that it is justified in estimating a 
salvage of at least 37% per cent on this account, owing to the earthquake clause, 
amounting to $195,837, the entire liability the company will have to pay is 
placed at $326,397. Paid to November 10, $550,708; estimated to pay, $326,397; 
total amount to settle all losses in San Francisco, $877,105. Of the entire amount 
of liability in San Francisco, $570,124 was under the New York standard form of 
policy, for about 40 per cent of which the company was liable under reinsurance. 
Under date of October 24, the company states that it has thus far adjusted $546,- 
191, paying in settlement $483,469. The amount unadjusted was $23,933, of which 
the company is liable under reinsurance contracts for $16,333, leaving a balance 
of $7600 of the company’s own policies to be adjusted with the owners of the 
property. The Williamsburgh City possessed a net surplus as of December 31, 
1905, amounting to $1,492,093. 

The company notified its San Francisco policyholders that if their acceptance of 
the company’s offer of settlement was not filed at the San Francisco office by 
November 20) the offer would be withdrawn. The company agreed to pay 50 per 
cent of the fire losses in the immediate zone of the earthquake and 75 per cent 
of the losses incurred in other sections of the city not directly affected by the 
earthquake. A large number of the policyholders have already accepted this plan 
of settlement. 
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Heencp Wants. 


SPECIAL CONTRACT or Stock 

Man will find it to his advantage 

to make inquiries. | Exceptional 
opportunity for right man. Correspond- 
ence treated confidential. Address 
“R. F.,”’ care Tue Spectator, P. O. Box 
1117, New York City. 





COLORADO — PROSPERITY — OPPORTUNITY 


This General Agency of THE NORTHWESTERN MUTUAL 
LIFE INSURANCE COMPANY, comprising Colorado, New 
Mexico and El Paso, Texas, offers exceptional opportunities 
for INSURANCE MEN 


JESSE M. WHEELOCK, Gen. Agent, Denver, Colorado 








H. A. RICHARDSON, President WM. D. DENNEY, Secy. 


THE DELAWARE FIRE INSURANCE CO. 


OF DOVER, DEL. 
Capital, $200,000.00 
This Company has only $17,250 involved in the San Francisco conflagration. 


Vedder Underwriter Co., General Agent for the United States, 61 William St., New York 
H. G. Buswell, Cook County Manager, Chicago 


We are open for a few desirable agency connections. 








Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e BuiLpinc, Cuicaco, ILL. 


ILLINOIS SURETY COMPANY 


Home Office, CHICAGO 
I. L. ELLWOOD, Pres. A. J. HOPKINS, Vice-Pres. W. HERBERT STEWART, Sec 


New York Office, 513 Hanover Bank Bldg. 


Howarp ABRAHAMS 
D. CLINTON MACKEY 








, Managers 


GENERAL AGENTS IN NEW YORK STATE 


ALBANY BENDER & HINMAN 81 Chapel Street 
SYRACUSE JAMES C. SETRIGHT 521 Kirk Bldg. 
ROCHESTER J. S. ALBRIGHT 406 Ellwanger & Barry Bldg. 
BUFFALO JoHN V. MALONEY 405 D. S. Morgan Bldg. 


OFFERS EXCELLENT AGENCY CONTRACTS 
Address D. E. MONROE, . = : Agency Superintendent 


SECOND SUPPLEMENT TO THE HANDY GUIDE FOR 1906 


The Spectator Company has issued the second supplement to the 1906 
edition of the Handy Guide to Premium Rates, Applications and Policies. 
This supplement contains new policies and the rates thereon for such com- 
panies as have recently issued new forms, thus bringing The Handy Guide 
fully upto date. Copies will be furnished to those subscribers to The 
Handy Guide whose names appear on our books at twenty-five cents each. 
The price fo non-subscribers will be fifty cents. The Handy Guide, with 
two supplements, will be furnished for $2.50 sent postpaid on receipt of price 
Address all orders to 


THE SPECTATOR COMPANY, 
135 William Street, New York. 








Reporting and Adjusting Companies. 








Hold fast to that which thou hast—and get more. 


THE INSURANTS’ PROTECTIVE ASSOCIATION, [op sisé, “3's, yar: 


presents the only proposition ever offered as a profitable, timely and legitimate adjunct 
to the insurance brokerage or agency business. Selling our contracts insures your 
clientele. The benefits are directly and equally mutual betweer Company, Broker, 
Assured and the Insurants’ Protective Association. 
56 PINE STREET, NEW YORK 
Large profits from little propositions grow. Correspondence Solicited. 
AGENTS WANTED. 
A. H. WALTON, Pres. A.M. POINDEXTER, Secy. COL. A.S. BACON, Counsel, 





Felentone 3383 jon, Holmes Mercantile Agency 


No contract or subscription required to use this Agency. 

Detailed monthly accounts rendered at $1.00 for each report made. 

Reports obtained anywhere, only for Life, Accident, and Surety Companies, who 
are welcome to obtain as few or as many reports as desired. Printed blanks will be 
furnished free for any kind of report. 

Satisfactory reports guaranteed. 

Promptness and reliability is the aim of this Agency. 


CHARLES B. HOLMES. Proprietor. 


132 Nassau Street 
New York. 











Prominent Agents and Brokers. 


GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THECITY OF NEW YORK 











REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 


ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 





NOTICE TO GENERAL AGENTS 


Do you desire a State General Agency? A few States yet remain for which 
we can give a liberal General Agency contract. Subscriptions to the Capital 
Stock are invited for such contracts. Write for full particulars. 


THE PEOPLES FIRE INSURANCE COMPANY 


Capital, $200,000 Surplus, $40,000 
19 Liberty Street, New York 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wrrtram Srreet, New York. 


Correspondence Solicited. 


L. Austin JoHNson, Sec 





EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing several first-class companies for surplus lines in the 
United States and Canada. 


Commission allowed Brokers and Agents. 
95 WILLIAM STREET, - - ~- = 


NEW YORK 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





HAS. R. WATSON 
FIRE INSURANCE 


Represeating Underwriters at London Lloyds. 
82 BEAVER STREET, - - - NEW YORK 


Large policies secured on acceptable risks in the United States. 





ILLIAM BEARD 
INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks 
Correspondence solicited, 
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Prominent Hgents and Brokers. 


Prominent Agents and Brokers. 














oo P. THOMAS & CO. GENERAL INSURANCE 
PARK BUILDING, - CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Representing: 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine. 


— L. PETTIBONE 


Best Companies Surplus Lines 
19 Liberty Street - - - js 


ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers 
943-4-5-6-7-8 Century Buliding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Representing : 


Norwich Union, Hamburg-Bremen, nee Underwriters, Indemnity, Austin, Star, Delaware, Springfield, Frank- 
fort, U. 8. Fidelity and Guaranty Co., N. Y. Plate Glass, Casualty Co, of America, London Guarantee and Columbia, 





Prompt Service 
NEW YORK 








W. BEALS, 
° 76 WILLIAM STREET, NEW YORK CITY 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


FULL COMMISSIONS ALLOWED 





BROKERS PROTECTED. 
F CHURCHILL WHITTEMORE CoO. 
° 208 N. FOURTH ST., - ST. LOUIS 


SoLE AGEnTs: Commonwealth, North River, Continental, Prussian National, Spring Garden, St, Paul, Commerce 
Williamsburgh City, National Union, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State. 
sion allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 








— BROTHERS 


FIRE INSURANCE BROKERS 
1925-27 Pennsylvania Ave. 
Washington, D.C. 
CORRESPONDENCE SOLICITED 


THE JOHN L. DUDLEY, JR., CO. 


United States General Agents 


LAW, FIDELITY & GENERAL INSURANCE COMPANY 
of London, England 


National Mercantile Insurance Association of London, England 





Eastern General Agents 
Des Moines Fire Insurance Co., Des Moines, Iowa 


New York and New Jersey Agents 
Ohio German Fire Insurance Co., Toledo, Ohio 


Surplus lines from any part of the United States handled for brokers. 
Correspondence Solicited 


45-47-49 WILLIAM STREET 


PERCY BB. DUTTON 
GENERAL AGENT FOR NEW YORK STATE 
Outside Metropolitan District 
Humboldt Fire Insurance Company of Allegheny, Pa. 

Assets, $682, 711 Surplus to Policy=holders, $455,662 
403-4 WILDER BLDG., ROCHESTER, N. Y. 








H. N. PINKHAM ARTHUR KLEVE 
es KLEVE & CO. 
61 and 63 William Street, NEW YORK. 


Licensed by N. Y. Insurance Dept. to place surplus lines. 





* ae & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 











Prominent Hgents and Brokers at Chicago. 








tlantic City Fire Insurance Co. — 


Or RICAN THE Ciry. No J 


W. M. Umbdenstock & Co. 


SPECIAL FACILITIES FOR PLACING 


SURPLUS LINES|O 0% 


ORRESPONOENTS 





1 59'La Salle St. = CHICAG : 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALLE STREET, Cuicaco, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 








Fctuarial, 








R.” = FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





ee J. HARVEY, F. 1. A., 


Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 


OFFICES OF COLONIAL L!FE INSURANCE CO., JERSEY CITY, N. J. 


J H. NITCHIE, 





ACTUARY 


153 LA SALLE STREET 
919 Association Building 


‘ Central 739 
Telephones + Auto 3992 


CHICAGO 





ara BARNETT, 


CONSULTING ACTUARY, 


5II EQUITABLE BUILDING, ATLANTA, GA. 




















dikes? 
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Fctuarial. 


AVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY 


35 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 




















Watter C. WRIGHT, 


Successor to ELIzUR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 


Examinations. Valuations. 


45 MILK STREET, Rooms, 75 to 77, BOSTON- MASS. 


Western Union Code. Cable Address, ‘‘ Actuary.” 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





re W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, 2 = = Ann Arbor, Michigan. 





A®® LANDIS, Nashville. Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal beneficiary societies Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 











Ettorneys. 








WANTED. 


Position as traveling adjuster or auditor. Am now practicing law, and 
have been for past seven years, but will make contract for one or two years for 
such position with a well established company at a fairsalary. Have no family 
and desire to travel. Have had experience in both lines and can furnish sat- 
isfactory references as to character, ability, etc. Address “‘ADJUSTER,” 
care THE SPECTATOR, (P. O. Box 1117), New York City. 











. R. WHARTON, Life Insurance Expert, 


Not selling life insurance, but informa- 
-| tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. Send stamp. 


CLARK STREET, ROCM 10, CHICAGO. 


«UCHEYM ASV, 


~ “Get Facts.” 0 

















—" R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 





N. Y and Penna. State Manager 
Agency applications considered confidentially. 





Mnsurance Auditing and Accounting. 








M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 
Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 








USTIN FIRE INSURANCE CoO. 
AUSTIN, TEXAS 


Cash Capital,over. . . . . « $300,000.00 
Assets, over . . . . « + « «+ $650,000.00 
Surplus to Policyholders, over . . $500,000.00 


LUMBER UNDERWRITERS 


AT MUTUAL LLOYDs, 
66 BROADWAY, - 


Fire Insurance on Lumber ONLY 


and Lumber Working Plants 


HAT ONE MAN WRITES 





NEW YORK 








“Placing UNITY protection in any commUNITY is an 
opportUNITY not to be overlooked.” Address for terms: 


ORDER OF UNITY 


Smithfield St. and Sixth Ave. PITTSBURGH, PA. 


PEOPLES MUTUAL LIFE INSURANCE 
ASSOCIATION AND LEAGUE 


SYRACUSE, N. Y. 


Pays Sick, Accident and Death Benefits with a Division of Profits 
Every Five Years. Correspond with Home Office and get our plan. 


AGENTS WANTED 








Wanted—The Protective Life Assurance Society of 
Buffaio, N. Y., has an opening for a few first-class Dis- 
trict Managers in Eastern New York, The Society pays 
health, accidentand life benefits, andalso pays Dividends 
at the end of every five years not to exceed the death bene- 
fits. To good hustling Managers, will be givena ground 
floor renewal contract. Address C. H. CLEMENS, 
General Manager, Austin Building, Buffalo, N. Y. 





The Republic Fire Insurance Company 


INCORPORATED 


NORFOLK, VIRGINIA 


Agents wanted throughout the State of Virginia. 
Full Legal Deposit with State Treasurer. 





IDELITY MUTUAL AID ASSOCIATION 
HEALTH AND ACCIDENT ORGANIZED 1888 
2119 Bush Street, San Francisco, Cal. 


For Sickness 
$40 per month 


Permanent Total Disability $1,000 
Address N. L. REED, Secretary 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. _— Founded 1805. 


“ Tue Otpest Scottisn Insurance OrFice.” 
United States Head Office, Caledonian Building, 60-52 Pine Street, N. Y. City. 
STATEMENT, JANUARY Ist 1906. 


Pays for Accidents 


Funeral Expenses 
$40 to $60 per month $100, 





ft EOE -eeees+- $1,883,210.00 
ERIM RSE «6.0 04 Kn cnt ne hs5cessce as qengsndiccescacdaane cans 
NET SURPLUS OVER ALL LIABILITIES.............. $667,260.00 


Cuas.H. Pst, United States Manager. R.C CHRISTOPHER, Assistant United States Manage 
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The Southern States 


Life Insurance Company 


::OF:: 


Montgomery, Alabama. 





CAPITAL, $100,000.00 SURPLUS, $50,000.00 


It appeals to Southern people as being a Southern Institution 
It issues a policy that cannot be excelled for its equity. 
It offers to Agents unequaled opportunities. 
Annual Dividend Policies only. 
No Advisory Board Contracts. 
No preliminary Term Insurance. 
No Agency Company’s Stock 


For Particulars as to Agencies, address 


GENERAL OFFICE, 1214 CANDLER BLDG., 
ATLANTA, GA. 


EIGHTEENTH ANNUAL EDITION 


1906 COMPENDIUM 
Official Life Insurance Reports 


A SERIES OF 


COMPARATIVE EXHIBITS 
FOR THE INFORMATION OF 
POLICYHOLDERS IN LIFE INSURANCE COMPANIES 


THE ONLY PUBLICATION GIVING COMPLETE STATISTICS 
OF EVERY AMERICAN LIFE COMPANY. 











This extended series of tables shows the business and financial standing of all 

~~ a of the United States, and is made up from the official reports to 
anuary 1, . 

THIS WORK IS A COMPLETE POCKET COMPENDIUM OF THE 
VARIOUS STATE DEPARTMENT REPORTS. 

The purpose of these exhibits is to place in the hands of policyholders a mass 
of desirable information compiled from the reper of the insurance departments. 
Departmental reports are not accessible to the average policyholder, and com- 

eting agents not infrequently so distort official figures as to deceive or mislead 
insurers. The demand for statistics of this kind emanating from a totally impartial 
source is satisfied by this publication. The exhibits present simply the official 
figures as contained in the New York and other department reports, with 
appropriate deductions. The rank of companies relative to the various features 
considered is also shown in each exhibit. The magnitude of the industrial busi- 
ness demands that it be separated from the regular business. The department 
teports do not make this separation, but it is made in this work. 





Single Copies, bound in flexible leather, $2.00 
100 Copies, - - - - = $60.00 
Orders for Single Copies must be Prepaid. 


THE SPECTATOR COMPANY 
{35 WILLIAMSTREET, - - NEW YORK 








DISTRIBUTION 
BY STATES OF 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 1905. 





HANDY little volume with the above descriptive title has just been 

A issued from the press of The Spectator Company. Its value will 

be readily recognized by managers, specials and local agents desiring 

to keep abreast of the times. This is the most complete book purporting 

to present a digest of the fire insurance business of this country, for it gives 

the business of the mutual companies, separate from that of the stock com- 

panies. In addition the marine business in the various States is given . separate 

from the fire business, and each division is followed by totals for each of the 
past five years. 

Two recapitulation tables follow the tables showing the transactions of 
the individual companies in each State; one gives the grand totals by States, 
of fire and marine premiums and losses for 1905, 1904, 1900, 1895, 18090 
and 1885, with totals for each State for 21 years and grand totals for each 
of the last 21 years and a summary for that period; the other presents the 
totals by States of the fire premiums, losses and risks written of the stock 
and mutual companies separately, and also of the marine business, for 1905, 
with grand totals for that year. 

This work is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide their 
special agents with copies of this publication. 


PRICE: 
In Flexible Leather Cover, $2. 


Address, 


THE SPECTATOR COMPANY 


135 William Street, « - = - = NEW YORK 


Discounts on all large ordera, 





THIRTcENTH EDITION 


The Accident Insurance Manual 





1906. 
A The Accident Insurance Solicitor, containing 
GUIDE Hints to Agents, how to obtain business, and a 
TO Directory of Plans, Contracts and Premiums, 


portraying the leading features of the principal 
Stock and Mutual Accident Companies and Sick Benefit 
Associations in the United States, covering both accident 
and health insurance, and with special reference to the 
industrial departments. 

This work also includes the Classification of Occupations 
for Accident and Health Insurance as approved by the 
International Association of Accident Underwriters in 
Annual Convention, July, 1905, in effect January, 1906. 
An especially valuable feature is the Table of Benefits, which 
has been greatly enlarged and most thoroughly revised, 
showing at a glance the indemnities paid under accident 
contracts. 

The chapter on ‘‘Hints to Agents,”’ written by a field 
man and manager of many years experience in the accident 
insurance field, is full of salient points for those engaged in 
soliciting. 


Price of the Accident Manual, Bound in Flexible Leather, $2.00 


THE SPECTATOR COMPANY 
135 William Street, New York, N. Y. 

















